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Disclaimer

This presentation has been prepared by the Dominican Republic (the “Republic”) solely for use at the presentations held in connection with the proposed offering of bonds by the
Republic (the “Transaction”). This material does not constitute an offering memorandum in whole or in part and you must read the actual preliminary offering memorandum related
to the Transaction (the “Preliminary Offering Memorandum”) before making an investment decision. The entire Preliminary Offering Memorandum for the Transaction is available
from J.P. Morgan Securities LLC and BNP Paribas Securities Corp., as the initial purchasers (the “Initial Purchasers”). You should consult the Preliminary Offering Memorandum for
more complete information about the Transaction and base your investment decision solely on the information contained in the Preliminary Offering Memorandum.

This presentation is strictly confidential and solely for informational purposes of each recipient and is not to be construed as a solicitation or an offer to buy or sell any securities or
related financial instruments. Likewise, it does not give and should not be treated as giving investment advice. It has no regard to the specific investment objectives, financial
situation or particular needs of any recipient. No representation or warranty, either expressed or implied, is provided in relation to the accuracy, completeness or reliability of the
information contained herein. It should not be regarded by recipients as a substitute for the exercise of their own judgment. Any information, estimates or opinions expressed in this
material are subject to change without notice and the Republic and the Initial Purchasers are under no obligation to update or keep current the information contained herein. In
addition, institutions mentioned in this material, their affiliates, agents, directors, partners and employees may make purchases and/or sales as principal or may act as market
makers in connection with securities to be issued by the Republic and provide investment banking, financing or other services to the Republic. The Republic, the Initial Purchasers
and their respective affiliates, agents, directors, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of
this material. The securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any U.S. State securities laws.
Accordingly, the securities are being offered and sold only to qualified institutional buyers as defined under Rule 144A under the Securities Act, and outside the United States to
persons who are not U.S. persons in accordance with Regulation S of the Securities Act. This presentation will only be communicated in circumstances in which section 21 of the
U.K. Financial Services and Markets Act 2000 does not apply to the Republic.

This presentation may contain statements that are forward-looking within the meaning of Section 27A of the Securities Act and Section 21E of the U.S. Securities Exchange Act of
1934, as amended. Such forward-looking statements are based on current expectations, projections and assumptions about future events and trends that may affect the Republic
and are not guarantees of future performance. No statement contained herein should be construed as a certification of the figures or political or economic strategies of the
Dominican Government. Forward-looking statements speak only as of the date of this presentation and the Republic expressly disclaims any obligation or undertaking to release
any update of or revisions to any forward-looking statements contained in this presentation, any change in its expectations or any change in events, conditions or circumstances on
which these forward-looking statements are based.

Furthermore, you should consult with your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent you deem it necessary, and make your
own investment, hedging and trading decision (including decisions regarding the suitability of this Transaction) based upon your own judgment and advice from such advisers as
you deem necessary and not upon any view expressed in this material.




Key Investm

ent Highlights

Largest Economy in the Central America and Caribbean Region
v' DR’s GDP growth in 2018 was the highest among Central American and Caribbean peers, accounting for 23% of total
regional GDPZ. As of September 2019, the nominal GDP is estimated at US$ 89.0bn for the year 2019
v Third most populous country in Central America and the Caribbean, with an estimated population of 10.3 million?

Resilient Economy and Sustained GDP growth, supported by Public and Private Investment
v Average annual real GDP growth rate of 6.5% from 2014 to 2018, reaching 7.0% (YoY) for 2018, the highest growth rate of
any economy in the Western Hemisphere during the same year. As of September 30, 2019, the economy experienced
4.8% year-over-year growth
v' Well-diversified economy, supported by the construction, manufacturing, retail and tourism sectors

Proven Monetary Policy and Healthy Financial System

v’ Consistent track record of inflation at or below the target range for each year with increasing international reserves and
stable FX

v’ Sizable and well-capitalized banking system

Enhanced Fiscal Discipline

v’ Significant commitment to fiscal discipline has led to an improvement in the Public Sector Deficit (as a percentage of GDP)
over the years

v’ Strong focus on institutional efficiency and public accountability

Long-term plan committed to Sustainable Growth, Social Transformation and Economic Competitiveness
v' Increase in public investment and support to micro and small enterprises has translated into decreasing poverty rate from 34.8%
in 2014 to approximately 23.0% in 2018
v’ Attraction, promotion and protection of national and foreign investments, as well as ongoing efforts for infrastructure
improvements

B (1) Regional GDP composed of Dominican Republic, Guatemala, Panama, Costa Rica, El Salvador, Honduras, Jamaica and Nicaragua
(2) Source: IMF
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Recent Developments

The Dominican Republic continues to experience positive macroeconomic results:

The fastest growing economy in the Western Hemisphere in terms of real GDP, growing 7.0% in 2018 over 2017, and 4.8% in
the nine-month period ending in September 2019.

Relatively stable exchange rate, with a nominal DOP/USD depreciation of 3.9% as of September 30, 2019, relative to the last
working day of 2018.

° As of September 30, 2019, annualized inflation rate reached 2.0%, below the Central Bank’s target rate of 4.0%. + 1.0%.

Continuously improving external position, with Net International Reserves growing 63% between 2014 and September 30,
2019, reaching US$7.6 bn, and a current account deficit of 0.8% of GDP as of September 30, 2019.

The latest IMF Article IV Consultation with the Republic concluded that strengthened labor markets, reinvigorated credit growth, and
favorable external conditions have aided the country in its sustained GDP growth. In addition, the inflation-targeting framework and the
Central Bank’s neutral policy stance has been successful at maintaining inflation rates within or below the official target range.

Recently the Republic assumed the position of Vice-chair of CICTE?, and the presidency of GAFILAT?, which in their last report
highlighted the country’s legal framework to prevent money laundering as being compliant with international standards. In addition,
the country received a rating of Largely Compliant by the OECD’s Global Forum on Transparency and Exchange of Information for
Tax Purposes.

Solid international position, being elected as part of the UN Security Council and establishing diplomatic relations with China — one
of the Republic’'s most important trade partners.

Multilateral agencies have been an important source of funding for the Republic to support projects across different industries, including
health, education and electricity. During 2018 and 2019, Congress approved loans from multilateral lenders in an aggregate principal
amount of US$1,915.0 mm for the financing of various investment projects, including in the electricity distribution network, social inclusion
and natural disasters. An additional US$205.0 mm principal amount of financing for projects have been contracted, that are pending
submission to Congress.

An ample record of access to the international Debt Capital Markets as evidenced by successful continued issuances of US$12.3
bn between 2015 and 2019, US$5.6 bn of which were placed between 2018 and 2019, including the first ever two DOP
denominated bonds.

(1) Inter-American Committee against Terrorism: sole regional entity whose purpose is to prevent and combat terrorism in the Americas
(2) The Financial Action Group of Latin America
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Leading Economy in Central America and the Caribbean
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Robust & Diversified Economy

GDP per Capita (US$ at current prices) GDP per Capita PPP vs. Regional Peers (as of 2018)
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Share of GDP by top sectors? (Jan — Sept. 2019) High Growth Economic Sectors (> 3%, Sept. 2019)

Wholesale & Retail
11.6% 10.6% Public Trade Financial
: 10.0% Administration 3.3% Services
.3.7% 9.0%
Mining
3.9%

5.3%

5.2%

4.2%

Public Health

Agriculture
8.8%

4.2%

Real Estate
5.0%
Transportation

5.2%

Retail
Housing
Education
Agriculture
Finance
Mining

Construction
8.3%

Transportation
Hotels, Bars &
Restaurants

Construction
¥ Manufacturing

Electricity, Gas & Water
Source: IMF World Economic Outlook Database as of October 2019; Central Bank; World Bank Development Indicators 8.0%
» (1) These sectors account for 73% of the country’'s GDP




Strong Credit Metrics vs. Comparable Sovereigns

Country risk in line with Latin America’s
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Source: IMF World Economic Outlook Database as of October 2019; Central Bank; J.P. Morgan




Attractive Local Rates Driven by Stable FX and Healthy Inflation

Prices have remained stable in recent years Average rate of inflation vs. Regional Peers (2014-2018)

m Change in CPI, YoY
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Moderate currency depreciation? Local DOP Bonds (YTM, %) 2
——Depreciation ===Year-end DOP/USD 10.5% -
“//DOPSZS
DOP 50.2 9.5%
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7.5% 4 ocal DOP Bonds
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Sources: Central Bank, Ministry of Finance, IMF World Economic Outlook Database (October 2019)
(1) Figures correspond to the average of the daily purchase exchange rate reported by the financial intermediaries for the last business day of the year
(2) Excludes bonds issued in 2013 with a different tax treatment (MH1-2023, MH1-2028 and MH2-2028). Figures as of January 14, 2020
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Resiliency during Periods of Global and Regional Economic

Turmoill

Real GDP growth despite domestic and external shocks Growth post world financial crisis

mmm Real GDP growth ~ =—==GDP per capita (US$) 8,332

Rank Country

1 Uruguay 4.2%
2 Bolivia 3.4%
3 Panama 1.2%
4 Peru 1.0%
5 Dominican Republic 0.9%
>4 5150720 B I E,Hurricanes\i 6 Ecuador 0.6%
[ e X : I\/Ilarla & | 7  Guatemala 0.5%
———————— n : EU | Substantial: v Irma :
DR. i i Sovereigni " figcal | . . \ "; 8 Brazil (0.1%)
banking | | debtcrisis| adjustment! - 9  Paraguay (0.3%)
Crisis : CTTTTTTE 0y '\ : 1 : ‘\ : .
R i World E L el ™ S S b L 10 Costa Rica (1.0%)
Lo 9.4% 9.2% | financial | i i \ i ' 11  Chile (1.6%)
{ Crisis ' ¢ | 12 ElSalvador (2.1%)
' SR 1.1% 6.9% -
i / 6.7% 13 Honduras (2.4%)
¥ 14  Venezuela (3.2%)
‘\:, 15  Nicaragua (3.3%)
\ 16  Jamaica (3.4%)
17  Trinidad and Tobago (4.8%)
18  Mexico (5.3%)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 sep-19 19 Argentina (5.9%)

Sources: Central Bank, World Bank and IMF World Economic Outlook Database (October 2019). Dominican Republic Real GDP growth figures are calculated using constant prices
as of 2007
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External Sector: Decreasing Current Account Deficit

External sector key metrics?!

Current account deficit (9M Sept. 2019)

9M Sept.

2014 2015 2016 2017 2018 2019 9M Sept.

2014 2015 2018 2019

(0.2%) Current account (2,170) (1,280) (815) (133) (1,160) (709)
(0.8%)
(1.1%) (1.4%) (%) GDP (3.2) (1.8) (1.1) (0.2) (1.4) (0.8)
Total exports 9,899 9,442 9,840 10,135 10,908 8,430
(3.2%) Change, YoY (%) 5.0 (4.6) 4.2 3.0 7.6 2.9%
Free trade zone exports 5,262 5,424 5,504 5,710 6,230 4,715
FDI flows by sector (9|\/| Sept. 2019) Change, YoY (%) 5.7 3.1 1.5 3.7 9.1 0.5%
7 7 Total imports 17,273 16,907 17,399 17,734 20,209 15,172
T Transportation
Services 2 0%

Free Trade Zones 2.9% X Change, YoY (%) 2.8 (2.1) 2.9 1.9 14.0 2.1

8.4% Tourism
29 4% Remittances 4,571 4,961 5,261 5,912 6,494 5,293

Mining
9.0% Change, YoY (%) 78 8.5 6.0 12.4 9.8 8.8
Electricity Financial Account (3,762) (1,513) (2,455) (2,121) (2,712) (1,883)
10.2%
(%) GDP (5.6) (2.1) (3.2) 2.7) (3.2) (2.1)
&Retail __ T 14.6% Net int. reserves 4,650 5,266 6,047 6781 7,627 7,588
10.8% elecommunications
12.8%

NIR/Imports month 3.2 3.7 4.2 4.6 4.5 4.4

Source: Central Bank
(1) Data as of December 31 of each year




Results of Deficit Reduction Strategy

Central Government Primary Expenditure (% of GDP) Central Government Primary Balance (% of GDP)

1.6%

1.4%

= Current Expenditure™ = Capital Expenditure m Total Revenues and Grants Primary Expenditures
14.7% 14.1% 13.9% 14.2% Yoo | 16.8% I
: I |
14.7% 14.1% 9 % 14.2%
2.9% 3.3% 6 3.4% ) P 14.3% 0 13.9%13.9% 14.2% 14.2% %3301
: :10.9% 10.7%
| |
I |
1 [
[ |
1 I
I 1
2014 2015 2016 2017 2018 Sept. 2019 2014 2015 2016 2017 2018 Sept. 2019
Central Government Interest Burden (% of GDP)? Public Sector Deficit (% of GDP)
= Foreign Domestic = Non financial public sector = Quasi-fiscal Deficit
2.7% 2.9% 2.9% | |
0,
2.4% 25 ! - 5.0% |
.U70 0
e 1.6% 1.6% B ! 1.4% 4.0% p 37% |
5% | : 1
1.5% I 0.9% 1.3% 1.2% 11% I 2.7%
I I
I [
| |
1 ]

0.2%

2014 2015 2016 2017 2018 Sept. 2019 2014 2015% 2016 2017 2018 Sept. 2019

Source: Ministry of Finance

(1) Excluding interest expense, to show primary expenditure. Includes statistical discrepancy for the nine months ended September 30, 2019 (difference between the overall balance and
overall financing)

A (2) Includes interest payments on Central Bank recapitalization bonds and direct transfers for that purpose according to Law No. 167-07

(3) Including extraordinary revenues related to “capital grants” obtained from the Petrocaribe Agreement
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Solid Debt Profile

Consolidated public sector debt (% of GDP)? Consolidated public sector debt (% of GDP)?!

mNFPS FPS®  Total Debt m External = Domestic
47.9% 49.2% 47.9% 49.2%
43.6% 43.0% S £6:5% ’ 43.6% 43.0% 45.0% G0
13.6%
13.2% 13.5% 0 22.9%
12.7% 13.2% dees ’ 17.9% S 21.0% 22.6% 22.3%

2014 2015 2016 2017 2018 Sept. 2019 2014 2015 2016 2017 2018 Sept. 2019

External debt breakdown (as of September 30, 2019)

______________________

______________________

Multilaterals/

Bilaterals
Treasury 29.1%
CB Certificat Eoncs
ertificates
57.8% 38.5% Bonds
70.7%
Commercial "
Banks Commercia
3.7% Banks

0
Sources: Central Bank, Ministry of Finance — Department of Public Credit 0.2%
Note: Data is preliminary
(1) Excludes intra-governmental debt eliminations to avoid double counting
(2) Financial Public Sector (Central Bank and other public sector financial entities). NFPS refers to Non-Financial Public Sector




Solid Debt Profile (cont'd)

Public sector external debt maturity profile (US$mm)?

NFPS debt?

: — 38.5%
36.9% PR | !
1,413 35.4% 35.3%
1,309 33.9% 0 : 12.5%
1,183 12.4% 20
1,055 1,050 1100 1,051 11.0% 11.1% 12.1% 13.4% -
' ’ ' 974 ' :
891 I
|
|
I
[
I
|
I
2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 Sep' 19
NFPS debt average life (years) NFPS portfolio rates (%)
10.2 =+—Avg Interest Rate =~ ==e=Variable Rate Risk
20.2% 20.2%
18.7%
0,
6.8% 7.5% Thig0 7.7% 7.6% 7 50t
2014 2015 2016 2017 2018 Sept. 2019 2014 2015 2016 2017 2018 Sept. 2019

Sources: Department of Public Credit - Ministry of Finance and Central Bank
8 (1) As of October 31, 2019

(2) Includes intra-governmental debt. NFPS refers to Non-Financial Public Sector (General Government and public enterprises)
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Impact of Monetary Policy

Interest rate corridor (annual %) Interbank and nominal interest rates?
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Monetary Policy Rate (MPR)
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(1) Deposit and lending rates refer to weighted average of commercial banks in the Dominican Republic
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Diversified and Sizeable Financial System

Highlights Growing financial system (US$ mm)

As of September 30, 2019, the Republic’s financial s Total Assets —e— of GDP
system was comprised of 50 operating financial
institutions: 41.7% 42.0% 43.0% 42.8% 41.5%

18 commercial banks (including BanReservas) A —

14 savings and credit banks
10 savings and loan associations
6 credit corporations

2 government-owned financial institutions (Banco
Nacional de las Exportaciones and Banco Agricola de
la Repubhca Dominicana) 2014 2015 2016 2017 2018 Sept. 2019

$35,815

Total Assets of the financial system

US$36.3 billion as of September 30, 2019 (40.8% of
the year end’s estimated GDP by September)

Diversification of the loan portfolio
(As of September 30, 2019)

Construction
6.4% Manufacturing, 6.3%

BanReservas, a state-owned commercial bank, ranked Wholeiglgofc Retail
first among Dominican commercial banks in terms of total o
assets as of September 30, 2019

Public & Financial
Sector, 4.7%

Hotels, Bars &
Restaurants, 4.6%

As of September 30, 2019, the private sector has

: : Housi
received on average 93.6% of the total loans issued by 20.7% N
the financial system, while the public sector received
5.2% and intra-financial sector loans accounted for the

Agriculture, 3.4%

Utilities, 2.0%

Transportation, 1.7%

remaining 1.2%.
PAT Loans to
Individuals

27.9% Mining, 0.1%

Sources: Banking Superintendency and Central Bank




Financial System Metrics

Solvency ratios? Profitability?

= Solvency Index

30.0

1.7% 1.9% 1.9% QL 1.9% - 28.9 29.0
232 25.2

|

I i 22.0 e 22.1
I 19.6 :

I 17.3

|

2014 2015 2016 2017 2018 Sep' 2019 2014 2015 2016 2017 2018 Sept. 2019
sl Sources: Banking Superintendency and Central Bank

(1) Solvency ratio for Commercial Banks “Bancos Mdltiples” as defined by the Banking Superintendency

(2) Includes entire financial system

: == Return on Assets (ROA) == Return on Equity (ROE)
0,
15.6% 16.4% 158% | 15.6% 19.9% 20.1% - 20006 19.8%
14.0% 14.4% : o= — W
: Legal req.
g _of 10%
|
|
1 2.3% 2.3% 2 204 1.9% 2.4% 2.4%
|
' —
2014 2015 2016 2017 2018 Sept. 2019 2014 2015 2016 2017 2018 Sep' 2019
Non-performing loans? Total loans and deposits (US$ bn)?
= Total Loans Deposits  ====| oan/Deposit Ratio
—o—NPLs : . T60s
0
A 7% 76% 0
: 74V o 76%
2.1% :




Electric Power Sector




Energy Sector Continues to Improve

EDES energy losses have been declining... ... while energy generation matrix is diversifying

Historical Figures and 2020 Objective:

m Fuel Oil (#6 and #2) m Gas = Coal m Hydro m Renewables
32.1%

27.3%

2014 2015 2016 2017 2018 sep-19 2000 2019 2020 (Target)

Evolution of energy prices (US cents/kWh)

—@— Average Selling Price —@— Average Buying Price
1
18.5 |
17.5 16.9
- : 16.6 161 | ey 15.7 15.6
T —— o o ] —C— .
1N e e : —=C— —C=—
— 13.8 14.0 X
12 ———— 13.3 | 125
3 11.6 I '
10.4 I
1
1
1

2014 2015 2016 2017 2018 3M March 2019 3M June 2019 3M Sept 2019




Coal and Gas Projects in Place to Decrease Energy Prices

and Drive Increased Capacity

New coal plants: Punta Catalina Gas projects pipeline

AES: Combined cycle DPP-Los Mina (114 MW) (already in operation)

CDEEE and CESPM are considering an agreement for the conversion of

power facilities from fuel oil to natural gas

AES: Addition of a second LNG storage tank would support an additional

1,000 MW of generation capacity, following the conversion of relevant

generation facilities to natural gas

Renewables
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Consortium formed by various companies signed EPC contract with
CDEEE in February 2014

SanJuan
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_DOM La Romana

Nominal Net Power: 375MW per unit, plus or minus 20%

v
\\\
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Independencia

First unit started dispatching energy to the system in February 2019

Second unit still running final pre-operational tests

Pedernales

Biomass @ Photovoltaic @ Wind < Developed

%~ Source: Corporacién Dominicana de Empresas Eléctricas Estatales (CDEEE)
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Energy Strategy Going Forward

Electricity sector: the Republic continues to make progress
towards reaching the sector’s financial stability

Action plan:

Continued diversification of the generation matrix. More
natural gas, coal, and renewables, resulting in reduced
reliance on fuel oll

Reduce technical and non-technical losses

Improve the distribution system and grid infrastructure

to ensure that electricity is delivered effectively to
customers at lower costs Distribution and Transmission

Infrastructure
Continue to improve metering and collections

Introduce telemetering and prepaid meters

Reorganize public sector entities in the energy sector under
the Ministry of Energy and Mines

Continue to improve management and operational efficiency in
its distribution companies (EDES)

OPEX reduction

Gradual implementation of the technical tariff

> Source: Corporacién Dominicana de Empresas Eléctricas Estatales (CDEEE)




National Development Strategy




The Road Ahead

The Republic has a long-term plan committed to sustainable economic growth while developing a strong social agenda and political stability

®

e Continuous improvement in fiscal

Maintain economic growth/stability and monetary policy management

1. Pursue economic growth close to country’s

: 1. Consolidation of full-fledged inflation targeting
potential

2. Improve tax collections by strengthening tax

_ . _ _ administration and evaluation and control of
Continue to access international capital markets Government expenditures

Increase the level of International Reserves

4.  Strengthen the local capital markets

Further enhance competitiveness
2030 National development strategy

and global integration

1. Infrastructure: power generation, highways, rural

roads, urban transportation infrastructure, water 1. Achieve high-income country threshold by 2030

Pl gnd S.ChOOIS . . 2. Continue to improve institutional framework to
2. Education: higher quality and additional resources increase transparency and accountability
and facilities, eradicate illiteracy, close the digital

gap. _ _ 3. More competitive and productive sectors and
3. Environment: sustainable production and more robust integration to the global economy
consumption in order to adequately confront through a strategy to bolster national exports

climate change challenges (Paris Agreement)




